BOARD OF EDUCATION
GLENBARD TOWNSHIP HIGH SCHOOL DISTRICT 87
Glen Ellyn, Illinois

Agenda Item: Discussion Item Date: August 9, 2010

Subject: 2009/2010 Actual; 2010/2011 Tentative Budget Related Page(s): Attached
Review
Presented by: Chris McClain

BRIEFING

TOPIC: 2009/2010 Fiscal Year Actual (Un-Audited) Review;
2010/2011 Fiscal Year Tentative Budget Proposal

BACKGROUND INFORMATION:

Review of 2009/2010 Fiscal Year Actuals (Un-audited):

District 87’s books are closed for fiscal year 2009/2010. These results will be audited over the
next few months. We are pleased to report that we have achieved all Board of Education/
Administration established financial goals as follows: 1) Balanced Budget; 2) No short term
borrowing to meet cash flow requirements, in other words no Tax Anticipation Warrants
(TAWs) were required to be issued; 3) Solvency Position was achieved for the first time in many
years. Details are provided in the enclosed reports and will be reviewed with the Board during
our meeting.

2010/2011 Tentative Budget Proposal:

We have published our 2010/2011 Budget calendar and are on track to review and approve the
District 87 Budget consistent with our plan and timeline. We are presenting a budget that is
balanced for the upcoming school year. Specifically, a Budget Operating Performance
(Operating Funds less Debt Service Deficit) that is favorable in the amount of $1.3M. Some key
points to highlight in this summary:

e Property Tax revenue increase yr/yr of 0.6%

e Assumed 4 quarterly payments will be paid/ received from the State of Illinois for
Categorical State Aid, specifically December 2009 vouchers; March, September,
December 2010 vouchers.

Health benefits budget increase of 10% yr/yr

e Contingency dollars loaded in the Expenditures Budget, Capital Outlay, Instructional

Maintenance and Life Safety (Education and O&M Funds).




More details provided in the enclosed scheduled. Following review, Business Services will
prepare Illinois State Budget Form 50-36.

SUPERINTENDENT’S RECOMMENDATION:

I recommend that the Board receive this report as information.



2010-2011 BUDGET TIMELINE

Tuesday, June 292010 July 6, 2010:

v" Discussion item prepared for Cabinet Meeting

Monday, July 12, 2010:
v Preliminary budget discussed at Finance meeting

Monday, August 9, 2010
v" Budget discussed at Finance and Board meetings

Friday, August 13, 2010:
v Legal notice published in the Daily Herald regarding public
hearing
v’ 2010-2011 Budget (50-36) on display for 30 days

Tuesday, September 7, 2010:
v' Review of Budget Hearing materials at Cabinet

Monday, September 13, 2010:
v" Budget Hearing - Board of Education Meeting

Monday, September 27, 2010
v" Budget Approval — Board of Education Meeting

After approval, original signed copy to County Clerk and ROE
Submit electronically to ISBE; must be provided by September 30,
2010.

Revised 6/14/10
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