The Illinois State Board of Education has designated Glenbard District 87’s financial
profile with “financial recognition” status, the state’s highest category of financial
strength.

The financial profile designation is based on the 2008-2009 annual financial report (AFR)
data.

The highest score possible is 4.0, and Glenbard earned a total profile score of 3.9. This is
the third consecutive year that Glenbard has achieved financial recognition status.

One of the financial indicators the state considers is Glenbard’s expenditure-to-revenue
ratio, which represents how much the district spends for every dollar it brings in as

revenue. Other indicators include fund balance to revenue ratio and days cash on hand.

Superintendent Mike Meissen and the Board of Education are committed to maintaining a
balanced budget.

Dr. Meissen said, “Glenbard is able to achieve the highest financial rating in these very
challenging economic times and is committed to doing so in the future with our Board of
Education defined budget priorities, which include:

e Maintain a balanced budget

e Continue the practice of not utilizing tax anticipation warrants - or short-term
borrowing — to meet cash flow requirements.

e Maintain a solvency position in our aggregate fund balances.”
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