ILLINOIS STATE BOARD OF EDUCATION

District Type:
School District School Business Services Division
Joint Agreement
SCHOOL DISTRICT/JOINT AGREEMENT BUDGET FORM *
Accounting Basis: July 1, 2022 - June 30, 2023
Cash | -
#N/A =
Date of Amended Budget: 08/08/22 §
(MM/DD/YY) m‘
District Name: Glenbard Township High School Dist 87 E
District RCDT No: 19-022-0870-17 =
[N
If your FY2022 AFR states that you need to do a deficit reduction plan and your FY2023 budget is balanced, please state the ',"-g
-

measures you took to have your budget become balanced. (Bckgrnd-Assumpt 25-26)

Glenbard Township High School Dist 87 , County of DuPage ,

Budget of
July 1, 2022 and ending June 30, 2023

State of lllinois, for the Fiscal Year beginning

Glenbard Township High School Dist 87 L,
State of lllinois, caused to be prepared in tentative form a budget, and the Secretary

WHEREAS the Board of Education of

County of DuPage ,
of this Board has made the same conveniently available to public inspection for at least thirty days prior to final action thereon;

AND WHEREAS a public hearing was held as to such budget on the 12th dayof September , 20 22 ,
notice of said hearing was given at least thirty days prior thereto as required by law, and all other legal requirements have been complied with;

NOW, THEREFORE, Be it resolved by the Board of Education of said district as follows:

Section 1: That the fiscal year of this school district be and the same hereby is fixed and declared to be

beginning July 1, 2022 and ending June 30, 2023

Section 2: That the following budget containing an estimate of amounts available in each Fund, separately, and expenditures from each be
and the same is hereby adopted as the budget of this school district for said fiscal year.

ADOPTION OF BUDGET
The budget shall be approved and signed below by members of the School Board. Adopted this
‘/ Yeas, and 0 Nays, to wit:

L M@ms VOTING YEA:

Her
et G O —

26th  day of September ,20 22

by a roll call vote of

** MEMBERS VOTING NAY:

OCT 1.3 929

* Based on the 23 lllinois Administrative Code-Part 100 and inconformity with Section 17-1 of the School Code.
** Type in the members who voted "YEA" nor "NAY". Actual school board member signatures are not required for electronic submission.

(1) A certified copy of this document must be filed with the county clerk within 30 days of adoption as required

by Section 18-50 of the Property Tax Code (35 ILCS 200/18-50).
(2) Districts are required to submit the adopted/amended budget electronically to ISBE within 30 days of adoption or by October 30,

whichever comes first. Budgets are submitted to School Finance Report (SFR): https://seci.isbe.net/attachmgr/default.aspx

Please type the member signatures before submitting to ISBE. We do not accept POF copies.

SDS0-36/JA50-39  5/22
Glenbard Township High School Dist 87

19-022-0870-17

Page 1 50-36 fy22_23
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Page 21 Page 21

This page is provided for detailed itemizations as requested within the body of the Report.
—_———eeee e e e WIInINE DoCy Of the Rep

Please enter notes in "Source of Revenue/Use of Expense” column for the below line items. If page does not list specific

revenues/expenditures, no itemization notes are required.

Fund-Account Number Source of Revenue/Use of Expense Amount
Estimated Revenues
10-1790|Other District/School Activity Revenue athietic fees for student participation - $427,050
10-1819 Textbook Rentals - Other rental of IPADS to students for school work $781,820
10-1999 |Other Local Revenues other local revenue - miscellaneous items $7,300
20-1999 |Other Local Revenues booster receipts for Turf fields, Enernoc rebates, Rentals etc $198,000
10-4499 Title IV - Other grant revenue from DHS-Office of Rehab services $674,192
10-4998 | Other Restricted Grants Received from Fed. Govt. thru State |ESSR3 revenue for free summer school and loss of learning $1,508,421

support

20-4998 |Other Restricted Grants Received from Fed. Govt. thru State |ESSR3 revenue for air handling equipment $2,745,000
Estimated Expenditures
10-2490|Other Support Services - School Administration salaries and employee benefits for Deans $1,540,376
30-5300 Debt Service - Payments of Principal on Long-Term Debt Bond & Debt certificate principal payments $4,850,000
30-5400 |Debt Service - Other bBond agent fees to Wells Farzo and others $3,100
50-2490 |Other Support Services - School Administration Deans Medicare expense $17,260
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Page 28 Page 28

Deficit Reduction Plan-Background/Assumptions (School Districts Only)

Fiscal Year 2022-2023
through Fiscal Year 2025-2026

Glenbard Township High School Dist 87 19-022-0870-17

Please complete the following schedule and include a brief description to identify any areas of the budget that will be impacted from one year to the next. If the
deficit reduction plan relies upon new local revenues, identify contingencies for further budget reductions which will be enacted in the event those new revenues are
not available.

1. Background and Narrative of Budget Reductions:

2. Assumptions Used in the Deficit Reduction Plan:

- EBF and Estimated New Tier Funding:

- Equal Assessed Valuation and Tax Rates:

- Employee Salaries and Benefits:

- Short- and Long-Term Borrowing:

- Educational Impact:

- Other Assumptions:
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- Has the district considered shared services or outsourcing (Ex: Transportation, Insurance)? If yes, please explain:
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